
Individual Mayoral Decision 

Decision Log No: 137 

Report of: Corporate Director, Development & Renewal 
Classification: 
Unrestricted

Disposal of Land at Middlesex Street, London, EC3 

Is this a Key Decision? Yes 

Decision Notice 
Publication Date: 

12 October 2016 

General Exception or 
Urgency Notice 
published? 

Not required 

Restrictions: None 

Reason for seeking an 
Individual Mayoral 
Decision: 

In order to secure the sale receipt in an expeditious manner 

EXECUTIVE SUMMARY 

The council owns a number of assets that are currently vacant or underused. 
These assets are an additional burden at a time of fiscal constraint. 

The council continuously reviews the opportunities that are available through these 
buildings and sites, including bringing them back into use, developing them as 
council-led projects or as part of a disposal programme. 

This report sets out the proposal for the disposal of land at Middlesex Street, 
London, EC3. The sale is to be on a freehold basis, to the owners of the adjoining 
site and for the sum of £2,700,000. 

Full details of the decision sought, including setting out the reasons for the 
recommendations and/or all the options put forward; other options considered; 
background information; the comments of the Chief Finance Officer; the concurrent 
report of the Head of Legal Services; implications for One Tower Hamlets; Risk 
Assessment; Background Documents; and other relevant matters are set out in 
the attached report. 

DECISION 

The Mayor is recommended to: 

1. Agree that the land at Middlesex Street, London, EC3 (as shown on the
plan in Appendix A) are surplus to the council’s operational
requirements;

2. Agree to dispose of the land to Daejan Holdings Limited for a sale price
of £2,700,000 (two million and seven hundred thousand pounds);
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