Summary Analysis of the Current Financial Position of Redlands and Smithy Schools

Appendix 7

Both schools had substantial revenue surplus balances at the end of the 2018-19 financial year; Smithy Street’s being £706k and
Redlands’ £632k.

The three year financial projections agreed by the governing bodies at the start of the 2019-20 financial year projected in-year deficits for

2019-20 onwards under current arrangements. The year on year projections place both schools in financial difficulties by the end of the
three year period.

The latest, Quarter 3, Forecast Outturn is set out in the table together with an analysis of future action.
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